CS~-06-165—

RING POWER CORPORATION
GOVERNMENTAL LEASE -PURCHASE AGREEMENT
Dated as of: July 26, 2006

LESSEE: NASSAU COUNTY BOARD OF COUNTY COMMISSIONERS
“A political agency or subdivision of the state of Florida™

LESSOR: RING POWER CORPORATION
ADDRESS:

P.0. BOX 45022

JACKSONVILLE, FL

32232-5022

Lessor, in reliance on Lessee’s selection of the equipment described below (“Unit” or “Units”),
agrees to acquire, lease, let and sell the Units to Lessee, and Lessee agrees to rent, lease, hire and
purchase the Units from Lessor.

Description of Unit(s) Serial #

(1) Caterpillar 826H Landfill Compactor S/N AWF00331

Location of Unit(s): Ocala, Fl

Lease Term: 36 months or 6000 hours.

Payment provision: Lessee shall pay to Lessor payments (including the principal and interest
portion) in consecutive installments of $9817.03 per month, with a buyout at the end of the lease
term for $175,000. If usage is more than 6000 hours prior to 36 months, then excess hours will
be charged at $83.36 per hour.

Payment Schedule attached.

ADDITIONAL PROVISIONS: The final payment of $175,000 is due in the 37™ month from
commencement. Ring Power Corporation guarantees to repurchase the equipment at the end of
the lease for $175,000 if the County chooses to sell it.

The machine has powertrain warranty for five (5) years/7500 hours, including all parts and labor.
Nassau County is responsible for all scheduled maintenance, all daily/weekly maintenance, and
all scheduled oil samples. Nassau County is responsible for all wear items (cutting edges, teeth,
tires, etc.), damage beyond normal wear and tear, and non-warranty repairs.

Ring Power will provide a loaner machine to the County per the guidelines outlined in paragraph
four of this document.
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TERMS AND CONDITIONS

1. LEASE TERM; NON-APPROPRIATIONS: The Lease term for each Unit shall commence
on its “Delivery Date” (which is the later of the date on which (a) Lessor executes this Lease, (b)
Lessee or its agent receives possession or takes control of the Unit) and shall continue through
the last day of Lessee’s fiscal year in which the Delivery Date occurs. Within seven days
following the Delivery Date of each Unit, Lessee shall execute and deliver to Lessor a Delivery
Supplement using Lessor’s standard form. In the event no funds or insufficient funds are
appropriated and budgeted in any fiscal year for payments due under this Lease, Lessee will
immediately notify Lessor of such occurrence and this Lease shall terminate on the last day of
the fiscal year for which appropriations were received without penalty or expense to Lessee,
except as to the portions of payments herein agreed upon for which funds shall have been
appropriated and budgeted. Notwithstanding the foregoing, Lessee agrees that, to the extent
permitted by law, it will not cancel the Lease under the provisions of this Section 1 if any funds
are appropriated to it or by it for the acquisition, retention or operation of the Units.

2.PAYMENTS; NET LEASE: During the Lease term, Lessee shall pay to Lessor, rent for
each Unit as stated in the attached Payment Schedule and according to the above Payment
Provision. An amount equal to one payment for all of the Units must accompany this Lease. If
Lessor accepts and executes this Lease, said amount shall be applied to the first payment due. If
Lessor does not execute this Lease, said amount will be returned to Lessee. Payments will be
made by the County after receipt and acceptance of proper invoices, within forty-five (45) days
and pursuant to section 218.70, Florida Statutes, the Florida prompt payment act. The County
does not pay service charges or interest on late payments, except in accordance with the law.
This Lease is a net lease, and Lessee shall not be entitled to any abatement or reduction of
payment or any setoff against payment, whether arising by reason of any past, present or future
claims of any nature by Lessee against Lessor or otherwise. Except as otherwise expressly
provided herein, the obligations of Lessor and Lessee shall not be affected by any defect in,
damage to, loss of possession or use of any Unit, however caused, by the attachment of any lien
or other claim to any Unit, by any interference with Lessee’s use of the Unit, or for any other
cause, whether similar or dissimilar to the foregoing, any present or future law to the contrary
notwithstanding.

3.DISCLAIMER OF WARRANTIES: Lessee acknowledges and agrees that Lessor is not the
manufacturer of the Unit(s) and that Lessee has selected each Unit based on Lessee’s own
judgment without any reliance whatsoever on any statements or representations made by Lessor.
AS BETWEEN LESSOR AND LESSEE, THE UNIT(S) ARE PROVIDED “AS IS” WITHOUT
ANY WARRANTIES OF ANY KIND. LESSOR HEREBY EXPRESSLY DISCLAIMS a)
ALL WARRANTIES OF MERCHANTABILITY, b) ALL WARRANTIES OF FITNESS FOR
A PARTICULAR PURPOSE, AND ¢) ALL WARRANTIES AGAINST INFRINGEMENT OR
THE LIKE. Lessor assigns to Lessee its interest in any of the manufacturer’s warranties on the
Unit(s).

4.POSSESSION, USE AND MAINTENANCE: Lessee shall not (a) use, operate, maintain or
store any Unit improperly, unsafely or in violation of any applicable law or regulation or for any
purpose other than in the conduct of Lessee’s business; (b) abandon any Unit; (c) sublease any
Unit, permit the use of any Unit by anyone other than Lessee, change the use of any Unit from
that specified in the attached Application Survey/Usage Rider, or change the location of any Unit
from that specified above, without the prior written consent of Lessor, or (d) sell, assign or
transfer, or directly or indirectly create or suffer to exist any lien, claim, security interest or
encumbrance on any of its rights hereunder or in any Unit. The Units are and shall remain
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personal property irrespective of their use or manner of attachment to realty. Upon prior notice
to Lessee, Lessor or its agent shall have the right (but not the obligation) at all reasonable times
to inspect any Unit and maintenance records relating thereto. Lessee shall, at its expense and at
all times during the Lease term, maintain the Units in good operating order, repair and condition
and shall perform daily maintenance at least as frequently as set forth in any applicable
operator’s guide service manual, and lubrication and maintenance guide for the Units. Lessee
shall not alter any Unit or affix any accessory or equipment to any Unit if such alteration or
addition would impair the originally intended function or use or reduce the value of such Unit.
Any alteration or addition to any Unit shall be the responsibility of and at the sole risk of Lessee.
All parts, accessories and equipment affixed to any Unit shall be subject to the security interest
of Lessor granted hereunder. If Lessor supplies Lessee with labels stating that the unit is leased
from Lessor, Lessee shall affix and keep them in a prominent place on the Unit. If the equipment
is out of service for more than three (3) working days for maintenance or repairs, the lessor shall
provide a replacement on the fourth day until the County’s leased equipment is returned to
service. All costs associated with securing and delivering the relief unit shall be at the lessor’s
expense. The relief unit shall be functionally equivalent to it’s replacement. In addition, per RFP
attachment “A”, in the event the landfill tonnage increases from the current level of 600 tpd to
900 tpd or more, the County will immediately notify the vendor of such occurrence so that
Lessee can work with Lessor to be in compliance with Florida Administrative Code Chapter 62-
701.500 as amended as well as County’s FDEP operating permit Specific Conditions section 18
and 19 requiring replacement equipment within 24 hours.

5.LESSEE’S REPRESENTATION AND WARRANTIES: Lessee represents and warrants to
Lessor that (a) Lessee is a fully constituted political subdivision or agency duly organized and
existing under the Constitution and laws of the state where the Units will be located; (b) Lessee
has the power to enter into and perform this Lease and has taken all necessary and appropriate
action to authorize the execution, delivery and performance hereof; (c) this Lease constitutes a
valid and legally binding and enforceable obligation of Lessee; and (d) Lessee has sufficient
appropriations or other funds available to pay all amounts due hereunder for the current fiscal
year and reasonably believes that funds can be obtained sufficient to make all payments during
the term of this Lease. Lessee represents that the use of the Units is essential to Lessee’s proper,
efficient and economic operation. Lessee acknowledges and agrees that the payments have been
calculated by Lessor assuming that the interest portion of each payment is excludable from gross
income for Federal income taxation purposes. Lessee represents, warrants and covenants that:
(a) Lessee will comply with the information reporting requirements of Section 149(e) of the
Code, as the same may be amended from time to time, and such compliance shall include but not
be limited to the execution of information statements requested by Lessor; (b) Lessee will not do
or cause to be done any act which will cause, or by omission of any act allow, the Lease to be an
arbitrage bond within the meaning of Section 148(a) of the Code; (c) Lessee will not do or cause
to be done any act which will cause, or by omission of any act allow this Lease to be a private
activity bond within the meaning of Section 141(a) of the Code; (d) Lessee will timely pay to the
extent of available funds, amounts required to be rebated to the United States pursuant to Section
148(f) of the Code; (€) Lessee will not do or cause to be done any act which will cause, or by
omission of any act allow, the interest portion of the payments to be or become includable in
gross income for Federal income taxation purposes under the Code; and (f) Lessee will be the
exclusive owner, user and operator of the Units.

6.LOSS OR DAMAGE; INSURANCE: Lessee assumes all risks and liabilities of loss,
damage or Casualty Occurrence (as hereinafter defined) for any cause whatsoever, for
condemnation of any Unit prior to, during or subsequent to and associated with, (until the Unit is
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failure shall continue for ten (10) days after written notice thereof to Lessee; (d) Lessee shall fail
to make any payment on its bonded indebtedness when due; or (e) there shall be a default by
Lessee under any other agreement between Lessor and Lessee. If any Event of Default shall
occur, Lessor, at its option, may (a) proceed by appropriate court action(s) to enforce this Lease
or to recover damages for the breach thereof; (b) by notice in writing to Lessee, terminate this
Lease, but Lessee shall remain liable as hereinafter provided, and there upon Lessor may, at its
option do any one or more of the following: (b-1) recover forthwith from Lessee (i) any and all
amounts then due under this Lease or which may have accrued to the date of such termination
(ii) as damages for loss of the bargain and not as a penalty, a sum equal to the payments due with
respect to the Units and additional security during the balance of the fiscal year, and (iii) any
additional damages and expenses sustained by Lessor by reason of the breach of any covenant,
representation or warranty contained in this Lease other than for the payment of amounts due
hereunder; (b-2) enforce the securnty interest given hereunder, (b-3) without notice, liability or
legal process, enter upon the premises where any of the Units or additional security may be and
take possession thereof, and (b-4) require Lessee to return the Units and additional security as
provided in Section 10. Lessor shall have all rights given to a secured party by law. Provided
Lessor receives possession of the Units and additional security following an Event of Default,
Lessor may, at its option, undertake commercially reasonable effort to sell or re-lease the Units
and additional security, and the proceeds of any such sale or re-lease shall be applied: first, to
reimburse Lessor for all reasonable expenses of retaking, holding, preparing for sale or re-lease
and selling or re-leasing the Units and additional secunty, including all taxes and reasonable
attorney’s fees and expenses; second, to the extent not previously paid by Lessee, to pay Lessor
all amounts, except those specified below, which under the terms of this Lease are due or have
accrued as of the date of Lessor’s receipt of said proceeds; third, to pay all late payment charges
pursuant to Section 2 hereof; and fourth, to pay Lessor the applicable Termination Value with
respect to the Units. Any surplus shall be paid to the person entitled thereto. Lessee shall
promptly pay any deficiency to Lessor. Lessee acknowledges that sales for cash or on credit to a
wholesaler, retailer or user of the Units are all commercially reasonable. Lessee agrees to pay all
reasonable attorney’s fees and all costs and expenses incurred by Lessor in enforcing this Lease.
The remedies herein provided shall be cumulative and in addition to all other remedies at law or
in equity; provided, however, Lessor shall not be entitled to recover a greater amount in damages
than Lessor could have gained through Lessee’s full, timely and complete performance under
this Lease, plus all fees, costs and expenses incurred by Lessor in enforcing this Lease and all
late payment charges pursuant to Section 2. If Lessee fails to perform any of its obligations
under this Lease, Lessor may (but need not) at any time thereafter perform such obligations, and
the expenses incurred in connection therewith shall be payable by Lessee upon demand. If
Lessor fails to perform any of it’s obligations under this lease, Lessee may (but need not) at any
time thereafter perform such obligations, and the expenses incurred in connection therewith shall
be payable by Lessor upon demand.

9.RETURN OF UNIT: Upon any termination of the term of this Lease with respect to each
Unit or if Lessor shall rightfully demand possession of any Unit, Lessee, at its expense, shall
forthwith deliver the unit to Lessor, appropriately protected and in the condition required by
Section 4, at the option of Lessor, to the premises of the nearest Ring Power Corporation
location, or on board such carrier as Lessor shall specify and shipping the same, freight collect,
to the destination designated by Lessor. If the Unit is not in the condition required by Section 4,
Lessee shall pay to Lessor, on demand, all costs and expenses incurred by Lessor to bring the
Unait into said condition.
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10.REPORT TO IRS: Lessee will report this Lease to the Internal Revenue Service by filing
Form 8038-G, 8038-GC or 8038 whichever is applicable. Failure to do so will cause the Lease
to lose its tax exempt status. Lessee agrees that if the appropriate form is not filed, the interest
rate will be adjusted to an equivalent taxable interest rate.

11.TITLE, SECURITY INTEREST AND FURTHER ASSURANCES: Provided (a) Lessee
has accepted each Unit on its delivery date; (b) no Event of Default exists as of the Delivery Date
of the Unit, title to each Unit shall vest in Lessee on the Delivery Date of the Unit, provided,
however, that in the event (i) this Lease is terminated pursuant to Section 1 hereof, or (ii) an
Event of Default has occurred and is continuing, title to the Unit shall immediately revest in
Lessor, free of any right, title and interest of Lessee, unless Lessor elects otherwise in writing,.
Lessee hereby grants to Lessor a continuing security interest in the Units, including all
attachments, accessories and optional features (whether or not installed thereon) and all
substitutions, replacements, additions and accessions thereto, and all proceeds of all of the
foregoing, to secure the payment of all sums due. Lessee will, at its expense, do any further act
and execute, acknowledge, deliver, file, register and record any further documents which Lessor
may reasonably request in order to protect Lessor’s security interest in the Units and Lessor’s
rights and benefits under this Lease. Lessee hereby appoints Lessor as Lessee’s Attorney-in-Fact
for the signing and filing of such documents and authorizes Lessor to delegate these limited
powers. If in any event the equipment is to be returned to the Lessor, liability and responsibility
remains in the Lessee for the equipment until it is delivered to the Lessor’s yard.

12.ASSIGNMENT; COUNTERPARTS: Without the prior written consent of Lessor, no
assignment of this Lease or any right or obligation hereunder may be made by Lessee or any
assignee of Lessee. Lessor may not assign its right, title and interest in and to this Lease and the
Units and/or grant or assign a security interest in this Lease and the Units, in whole or in part.
Although multiple counterparts of this document may be signed, only the counterpart accepted,
acknowledged and certified by Ring Power Corporation. on the signature page thereof as the
original will constitute original chattel paper.

13.EFFECT OF WAIVER: No delay or omission to exercise any right or remedy accruing to
Lessor hereunder shall impair any such right or remedy nor shall it be construed to be a waiver of
any breach or default of Lessee. Any waiver or consent by Lessor under this Lease must be in
writing specifically set forth. This Lease completely states the rights of Lessor and Lessee with
respect to the Units and supersedes all prior agreements with respect thereto. Time is of the
essence of this Lease. No variation or modification of this Lease shall be valid unless in writing
and signed by the authorized representatives of Lessor and Lessee. All notices hereunder shall
be in writing, addressed to each party at the address set forth on the front of this Lease or at such
other address as may be fumished in writing. If any provision of this Lease shall be invalid
under any applicable law, such provision shall be deemed omitted but the remaining provisions
shall be given effect. All obligation of Lessee under this Lease shall survive the expiration or
termination of this Lease to the extent required for their full observance and performance.

14.DISPUTES: Any dispute arising under this Contract shall be addressed by the representative
of the County and the Vendor as set forth herein. Disputes shall be set forth in writing to the
County Administrator with a copy to the Department Director and provided by overnight mail,
UPS, FEDEX, or certified mail, with a response provided in the same manner prior to any
meetings of representatives. The initial meeting shall be with the County Administrator and the
Department Director or their designee and a representative of the Vendor. If the dispute is not
settled at that level, the County Attorney shall be notified in writing by the Department Director
or his/her designee, and the County Attorney and the County Administrator and the Department
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Director or their designee(s) shall meet with the Vendor’s representative (s). Said meeting shall
occur within sixty (60) days of the notification by the County Administrator. If there is no
satisfactory resolution, the claims disputes, or other matters in question between the parties to
this Agreement arising out of or relating to this Agreement or breach thereof, if not disposed of
by agreement as set forth herein, shall be submitted to mediation in accordance with mediation
rules as established by the Florida Supreme Court. Mediators shall be chosen by the County
with Vendor approval and the cost of mediation shall be shared equally by the Vendor and the
County. If either party initiates a Court proceeding, and the Court orders, or the parties agree to,
mediation, the cost of mediation shall be shared equally by the Vendor and the County. Vendor
shall not stop work during the pendency of the mediation or dispute resolution. No litigation
shall be initiated unless and until the procedures set forth herein are followed.

15.GENERAL: This Lease shall be governed by and construed under the laws of the State
where the Units are located.

LESSEE ACKNOWLEDGES HAVING RECEIVED A FULLY COMPLETED AND
EXECUTED COPY OF THIS AGREEMENT

Lessee: Lessor:

Board of County commissioners RING POWER CORPORATION
Nassau County, Florida

BY\M£~

Jim B. Higginbotham

(Print): \ Ja&/ B are Soetes

NameTPrint): Fhemes-D-Branan;-Jfr-—
lle: Credlifp o2+ =L BN

Title: €hatrmar Vice Chairman
; %/\/_) : Attest: W W/

/ )
Namé (Print)/John A. Crawford Name (Print): Mc,"fﬂ'lew /Z;/z/an /

T1t1e Ex fficio Clerk Title: Fnaw %qlvs}
02-44,“«/“‘/ S /wg;pa.é T

Approved as to form by the

Rame pb (Pnnt) Michael S. Mullin
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07/26/2006 8:16:12 AM Page 1
Nassau County

Compound Period: Monthly
Nominal Annual Rate: 8.500 %

CASH FLOW DATA - Caterpillar 826H Landfill Compactor

Event Date Amount Number Period End Date
1 Loan 07/25/2006 448,920.00 1

Payment  07/25/2006 © 9,817.03 36 Monthly 06/25/2009
3  Payment 07/25/2009 175,000.00 1

AMORTIZATION SCHEDULE - Normal Amortization

Date Payment Interest Principal Balance
Loan 07/25/2006 448,920.00
1 07/25/2006 9,817.03 0.00 9,817.03  439,102.97

2 08/25/2006 9,817.03 3,110.31 6,706.72  432,396.25
3 09/25/2006 9,817.03 3,062.81 6,754.22  425,642.03
2006 Totals 29,451.09 6,173.12 23,271.97

10/25/2006 9,817.03 3,014.96 6,802.07 418,839.96
11/25/2006 9,817.03 2,966.78 6,850.25 411,989.71
12/25/2006 9,817.03 2,918.26 6,898.77  405,090.94
01/25/2007 9,817.03 2,869.39 6,947.64  398,14330
02/25/2007 9,817.03 2,820.18 6,996.85 391,146.45
03/25/2007 9,817.03 2,770.62 7,046.41  384,100.04
10 04/25/2007 9,817.03 2,720.71 7,096.32  377,003.72
11 05/25/2007 9,817.03 2,670.44 7,146.59  369,857.13
12 06/25/2007 9,817.03 2,619.82 7,197.21  362,659.92
13 07/25/2007 9,817.03 2,568.84 7,248.19  355,411.73
14 08/25/2007 9,817.03 2,517.50 7,299.53  348,112.20
15 09/25/2007 9,817.03 2,465.79 7,351.24  340,760.96
2007 Totals 117,804.36  32,923.29 84,881.07

=Rie <R B N U, RS o

16  10/25/2007 9,817.03 2,413.72 7,403.31  333,357.65
17 11/25/2007 9,817.03 2,361.28 7,455.75  325,901.90
18  12/25/2007 9,817.03 2,308.47 7,508.56  318,393.34
19 01/25/2008 9,817.03 2,255.29 7,561.74  310,831.60
20  02/25/2008 9,817.03 2,201.72 7,61531  303,216.29
21 03/25/2008 9,817.03 2,147.78 7,669.25  295,547.04
22 04/25/2008 9,817.03 2,093.46 7,723.57  287,823.47
23 05/25/2008 9,817.03 2,038.75 7,778.28  280,045.19
24 06/25/2008 9,817.03 1,983.65 7,833.38  272,211.81
25  07/25/2008 9,817.03 1,928.17 7,888.86  264,322.95
26  08/25/2008 9,817.03 1,872.29 7,944.74  256,378.21
27  09/25/2008 9,817.03 1,816.01 8,001.02  248,377.19
2008 Totals 117,804.36  25,420.59 92,383.77

28  10/25/2008 9,817.03 1,759.34 8,057.69  240,319.50
29  11/25/2008 9,817.03 1,702.26 8,114.77  232,204.73
30 12/25/2008 9,817.03 1,644.78 8,172.25  224,032.48
31  01/25/2009 9,817.03 1,586.90 8,230.13  215,802.35
32 02/25/2009 9,817.03 1,528.60 8,288.43  207,513.92
33 03/25/2009 9,817.03 1,469.89 8,347.14  199,166.78
34 04/25/2009 9,817.03 1,410.76 8,406.27  190,760.51




35
36
37
2009 Totals

Grand Totals

05/25/2009
06/25/2009
07/25/2009

9,817.03
9,817.03
175,000.00
263,353.27

528,413.08

Submitted by Ring Power Corporation.

1,351.22
1,291.25
1,231.08
14,976.08

79,493.08

8,465.81
8,525.78
173,768.92
248,377.19

448,920.00

182,294.70
173,768.92
0.00

07/26/2006 8:16:12 AM Page
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Last interest amount increased by 0.22 due to rounding.




Fom 8038_(; Information Return for Tax-Exempt Governmental Obligations

» Under intemal Revenue Code section 149(e) OMB No. 1545-0720
(Rev. November 2000) > See separate Instructions.
Department of e Treasury Caution: If the issue price is under $100,000, use Form 8038-GC.
[ZMIl  Reporting Authority If Amended Return, check here » []
1 Issuer's name 2 Issuer's employer identification number
Nassau County Board of County Commissioners 59 1863042
3 Number and street (or P.O. box if mail is not delivered to street address} Room/suite| 4 Report number
P.0.Box 1010 3
5  City, town, or post office, state, and ZIP code 6 Date of issue
Fernandina Beach, FL 32035 712512006
7 Name of issue 8 CUSIP number
Catepillar 826H Landfill Compactor

9 Name and title of officer or legal representative whom the IRS may call for more information | 10 Telephone number of officer or legal representative

Chris Lacambra, Deputy Comptroller { 904 )548-4800
XY Type of Issue (check applicable box(es) and enter the issue price) See instructions and attach schedule
11 [ Educaton . . O
12 [ Health and hospltal O V4
13 [ Transportation . . . . . . . . . . . . e e e e e e e e L13
14 [ Public safety. . . . N £
15 [0 Environment (including sewage bonds) RN A I
16 [ Housing . . . . . . . . . o . . L oo e e e e e e e e e e 16
17 [ utilities . . e e e e e e e e e e e 17
18 M Other. Describe > "Landfill Equipment $448,920.00

19 If obligations are TANs or RANSs, check box » [] If obligations are BANs, check box > l:] 7
20 If obligations are in the form of a lease or installment sale, check box ., . . . . .

Description of Obligations. Complete for the entire issue for which this form is being filed.

(a) Final maturity date (b) !ssue price (o) Sptfilcidarte%m’?ﬁ;n a(\?gr:\lgigrwaet?lrity (e) Yield
21 7/25/2009 $ 448,920.00 | $ N/A 3 years 85 %
m Uses of Proceeds of Bond Issue (including underwriters’ discount)
22 Proceeds used for accrued interest , . . . e A 74
23 Issue price of entire issue (enter amount from l|ne 21 column (b)) e e e e e e 23 $448,920.00
24 Proceeds used for bond issuance costs (including underwriters’ discount) . | 24
25 Proceeds used for credit enhancement . . . . . . |25
26  Proceeds allocated to reasonably required reserve or replacement fund .. |26
27 Proceeds used to currently refund prior issues . . . . . . . . .| 27
28 Proceeds used to advance refund prior issues . . . . . . . . .28
29 Total (add lines 24 through 28) ., . . . .. |29
30 Nonrefunding proceeds of the issue (&btract ||ne 29 from line 23 and enter amount here) . . 130 $448,920.00
_ Description of Refunded Bonds (Complete this part only for refunding bonds.)
31 Enter the remaining weighted average maturity of the bonds to be currently refunded . . | » years
32 Enter the remaining weighted average maturity of the bonds to be advance refunded . . . » years
33  Enter the last date on which the refunded bondswillbecalled . . . . . . . . . . .P»

34 Enter the date{s) the refunded bonds were issued »

g4l Miscellaneous

35 Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) . . . |38
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract (see instructions) | 36a
b Enter the final maturity date of the guaranteed investment contract »
37  Pooled financings: a Proceeds of this issue that are to be used to make loans to other govemmental units |37
b If this issue is a loan made from the proceeds of another tax-exempt issue, check box » [ and enter the name of the

issuer » and the date of the issue »
38 If the issuer has designated the issue under section 265(b)(3)(B)(i)(I!l) (small issuer exception), check box A
39 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, checkbox . . . . . . . . . . . . » QO
40 If the issuer has identified a hedge, check box . . . .. . . .. P i

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge
and belief, they are true, correct, and complete.

Sign
Here } r—-ﬁl‘\ Wm/%/ 8-09-06 } Thomas D. Branan, Jr., Chairman

Signature of issuer's ailthorized representative Date Type or print name and title

For Paperwork Reduction Act Notice, see page 2 of the Instructions. Cat. No. 63773S Form 8038-G (Rev. 11-2000)

®



